


















































SIERRA SANDS UNIFIED SCHOOL DISTRICT
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2014

Revenues:

LCFF Sources:

State Apportionments $ 18,000,217    $ -                    $ -                $ -                 $ 18,000,217    

Education Protection Account Funds 5,427,029      -                    -                -                 5,427,029      
Local Sources 8,015,268      -                    -                -                 8,015,268      

Federal Revenue 5,161,652      2,080,808         -                2,014,614      9,257,074      

Other State Revenue 5,994,001      -                    -                536,974         6,530,975      
Other Local Revenue 541,281         8,188,200         695,257        2,020,171      11,444,909    

Total Revenues 43,139,448    10,269,008       695,257        4,571,759      58,675,472    

Expenditures:

Instruction 27,271,159    -                    -                385,383         27,656,542    

Instruction - Related Services 4,865,820      -                    -                17,038           4,882,858      

Pupil Services 4,533,989      -                    -                1,946,246      6,480,235      

Ancillary Services 249,272         -                    -                -                 249,272         

Community Services 4,588             -                    -                -                 4,588             

Enterprise 21,179           -                    -                -                 21,179           

General Administration 2,515,746      -                    -                124,233         2,639,979      

Plant Services 5,654,036      3,559,951         -                247,418         9,461,405      

Debt Service:

Principal 153,044         280,279            -                760,843         1,194,166      

Interest 3,455             92,564              -                1,929,001      2,025,020      

Total Expenditures 45,272,288    3,932,794         -                5,410,162      54,615,244    

Excess (Deficiency) of Revenues

Over (Under) Expenditures (2,132,840)     6,336,214         695,257        (838,403)        4,060,228      

Other Financing Sources (Uses):

Transfers In 514,241         1,048,323         -                652,594         2,215,158      

Transfers Out (1,013,870)     -                    (1,127,041)    (74,247)          (2,215,158)     

Other Sources (19,114)          -                    -                -                 (19,114)          

Total Other Financing Sources (Uses) (518,743)        1,048,323         (1,127,041)    578,347         (19,114)          

Net Change in Fund Balance (2,651,583)     7,384,537         (431,784)       (260,056)        4,041,114      

Fund Balance, July 1 17,717,193    1,932,549         4,684,777     8,694,411      33,028,930    
Fund Balance, June 30 $ 15,065,610    $ 9,317,086         $ 4,252,993     $ 8,434,355      $ 37,070,044    

Fund Unit Funds Funds

General

Special Reserve

Fund for Capital 

Outlay Projects

Component Governmental Governmental

TotalBlended Other

See independent auditors' report and accompanying notes to financial statements.
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SIERRA SANDS UNIFIED SCHOOL DISTRICT 
NOTES TO THE BASIC FINANCIAL STATEMENTS 
JUNE 30, 2014 
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NOTE 5 – INTERFUND TRANSACTIONS (Continued) 
 
Interfund Transfers – Consist of operating transfers from funds receiving resources to funds through which the 
resources are to be expended.  Interfund transfers for the 2013/2014 fiscal year: 
 

Fund
General Fund $ 514,241       $ 1,013,870    
Capital Outlay Projects 1,048,323    -               
County Schools Facilities -               74,247         
Blended Component Unit 652,594       -               
Blended Component Unit -               1,127,041    

Total $ 2,215,158    $ 2,215,158    

Transfers In Transfers Out

 
 
NOTE 6 – CAPITAL ASSETS 
 
The changes in capital assets for the year ended June 30, 2014, are shown below: 
 

Non-depreciable Capital Assets

Land $ 174,529           $ -                $ -             $ -                   $ 174,529           

Work in Progress 61,255,153      3,434,655      -             (38,755,462)     25,934,346      

Total Non-depreciable Capital Assets 61,429,682      3,434,655      -             (38,755,462)     26,108,875      

Depreciable Capital Assets

Buildings and Improvements 34,177,650      -                (632,129)    38,755,462      72,300,983      

Machinery and Equipment 6,129,609        61,034           (31,687)      -                   6,158,956        

Total Depreciable Capital Assets 40,307,259      61,034           (663,816)    38,755,462      78,459,939      

Less:  Accumulated Depreciation:

Buildings and Improvements (19,909,492)     (1,361,168)     632,129      -                   (20,638,531)     

Machinery and Equipment (3,801,111)       (353,049)        31,687       -                   (4,122,473)       

Total Accumulated Depreciation (23,710,603)     (1,714,217)     663,816      -                   (24,761,004)     

Net Depreciable Capital Assets 16,596,656      (1,653,183)     -             38,755,462      53,698,935      

Total Capital Assets, Net $ 78,026,338      $ 1,781,472      $ -             $ -                   $ 79,807,810      

July 01, 2013

Balance

Additions Transfers

Balance

June 30, 2014  Deletions

Depreciation expense was charged to governmental activities as follows for the year ended June 30, 2014: 
 

Instruction $ 1,207,231

Transportation 506,986
Total Depreciation Expenses $ 1,714,217

 
 
 
 
 
 
 
 
 
 
 
 































SIERRA SANDS UNIFIED SCHOOL DISTRICT
COMBINING STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES

GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 2014

Revenues:

LCFF Sources:

State Apportionments $ 18,000,217    $ -                $ -                     $ -                $ -                $ 18,000,217     

Education Protection Account Funds 5,427,029      -                -                     -                -                5,427,029       

Local Sources 7,347,730      -                -                     465,724        201,814         8,015,268       

Federal Revenue 5,161,652      -                -                     -                -                5,161,652       

Other State Revenue 5,994,001      -                -                     -                -                5,994,001       

Other Local Revenue 522,211         -                10,927               2,278            5,865             541,281          

Total Revenues 42,452,840    -                10,927               468,002        207,679         43,139,448     

Expenditures:

Instruction 27,188,238    -                -                     -                82,921           27,271,159     

Instruction - Related Services 4,817,569      -                -                     -                48,251           4,865,820       

Pupil Services 4,533,989      -                -                     -                -                4,533,989       

Ancillary Services 249,272         -                -                     -                -                249,272          

Community Services 4,588             -                -                     -                -                4,588              

Enterprise 21,179           -                -                     -                -                21,179            

General Administration 2,515,746      -                -                     -                -                2,515,746       

Plant Services 5,625,735      -                -                     14,341          13,960           5,654,036       

Debt Service:

Principal 153,044         -                -                     -                -                153,044          

Interest 3,455             -                -                     -                -                3,455              

Total Expenditures 45,112,815    -                -                     14,341          145,132         45,272,288     

Excess (Deficiency) of Revenues

Over (Under) Expenditures (2,659,975)     -                10,927               453,661        62,547           (2,132,840)     

Other Financing Sources (Uses):

Transfers In 451,664         62,577          -                     -                -                514,241          

Transfers Out (715,171)        -                (298,699)            -                -                (1,013,870)     

Other Sources (19,114)          -                -                     -                -                (19,114)          

Total Other Financing Sources (Uses) (282,621)        62,577          (298,699)            -                -                (518,743)        

Net Change in Fund Balance (2,942,596)     62,577          (287,772)            453,661        62,547           (2,651,583)     

Fund Balance, July 1 8,066,042      5,761,078     2,953,321          590,566        346,186         17,717,193     

Fund Balance, June 30 $ 5,123,446      $ 5,823,655     $ 2,665,549          $ 1,044,227     $ 408,733         $ 15,065,610     

General

Fund Capital Outlay Benefits Maintenance Fund

Adult

Education Fund

General Other than Postemployment Deferred

Total

See independent auditors' report.
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SIERRA SANDS UNIFIED SCHOOL DISTRICT 
SCHEDULE OF FINANCIAL TRENDS AND ANALYSIS TABLE 3 
FOR THE YEAR ENDED JUNE 30, 2014 
 
 

See the independent auditors’ report and accompanying notes to supplementary information. 
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GENERAL FUND

Revenues and Other Financial Sources $ 44,045,783    $ 42,904,504    $ 43,372,246    $ 43,271,168    

Expenditures 45,732,619    45,112,815    42,977,123    41,860,618    

Other Uses and Transfers Out 63,829           734,285         880,790         554,534         

Total Outgo 45,796,448    45,847,100    43,857,913    42,415,152    

Change in Fund Balance (Deficit) (1,750,665)     (2,942,596)     (485,667)        856,016         
Ending Fund Balance $ 3,372,781      $ 5,123,446      $ 8,066,042      $ 8,551,709      

Available Reserves (1) $ 2,289,822      $ 2,292,355      $ 2,192,158      2,120,758      

Available Reserves as a Percentage
  of Total Outgo 5.00% 5.00% 5.00% 5.00%

State Recommended Available Reserve
  Percentage 3.00% 3.00% 3.00% 3.00%

Available Reserves Over (Under) State
  Recommended Reserve Percentage 2.00% 2.00% 2.00% 2.00%

Total Long-Term Debt $ 45,992,618    $ 50,619,030    $ 50,578,963    $ 50,361,363    

Average Daily Attendance at P-2 4,676             4,677             4,736             4,797             

2012

Budget

2015 2014 2013

GENERAL 
 
This schedule discloses the District's financial trends by displaying past years data with current year budget 
information.  These financial trend disclosures are used to evaluate the District's ability to continue as a going 
concern for a reasonable period of time. 
 
(1) Available reserves consist of all undesignated fund balances and all funds designated for economic uncertainty 

contained within the General Fund and Special Reserve Fund (other than capital outlay projects). 
 
General Fund 
 
Available reserves have increased by $171,597 during the past three years and are anticipated to decrease by 
$2,533 through June 30, 2015. 
 
Long-Term Debt 
 
General Obligation Bonds represent 44.34% of the total outstanding long term debt obligations of the District. 
 
Attendance 
 
Average Daily Attendance (ADA) has decreased by 120 students or 2% during the past three years. 






































